GUH ventures into water treatment in China
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KUALA LUMPUR: GUH Hold-
ings Bhd has a preliminary
nt with the Development
General Co of Jiangsu Gaachun
Economic Deyelopment Zone,
Jiangsu Province, China, for the
construction of 4 100 million lre
per day (MLD) water treatment
plant and distribution network.

In an announcement to Bursa
M ia, GUH Haldings said it
would undertake the construction
of the plant on & build.operate-
transfer basis.

GUH added that the invest.
ment for the project is estimated
at 180 million yuan (RMB83.5 mil-
lion), excluding the distribution
network, and the implementation
will be in two phases of equal
capacity.

he company added that the

project would be funded through
a combination of internally gen-
erated funds and borrowings,
which would be arranged af-
ter the feasibility studies were
concluded,

For its nine months ended Sep-
tember 2010, GUH posted a net
profit of RM32.22 million on the
back of RM232.58 million in sales.
As at the end of September, GUH
had net cash and bank balances
of RM&5.5 milllon, -

[ts sharcholders equity as at
the end of September staad at
RM380.9 million. .

The company’s shares closed
unchanged at RM1.17 yestorday,
which gave it a market value of
RM237.6 million. |

This is GUH’s malden foray
into water treatment,

According to its annual repost,
GUH has a finger in several busi-
nesses, namely electronic, electri-

cal, property development, plan-
tation and power dgcnmtion.
The electronic division is prin.

“cipally engaged in the manufac-

ture and sale of printed circuit
boards, while its electrical divi-
sion sells electrical goods and
appliances. '

GUH's property division arm, |
meanwhile, is actively involved
ina dm-ell(?mm project in Tam-
an Bukit Kepayang and a mixed
development township In Ser-
emban. '

The company has also expand.
ed Into ofl palm cultivation with
an estate of 385 acres slated in
Kuala Muda, Kedah.

GUH al;o has an assaciate
company that operatos a power |
plant in Cambodia,

GUH (previously known as
Grand United Holdings Bhd) is
controlled by its executive chair-
man Datuk Seri H'ng Bok San,




